R. K. Chari & Co. : Opposite Bansal Plaza

Chartered Accountants Seth Ladhulal Jain Marg,

Daliganj, Lucknow-226 020
Ph. (O) 2740889, 2740668
(R) 2741424, 2740344

[FORM NO. 10B]
[See rule 17B]

Audit Report under Section 12A (b) of the Income Tax Act, 1961 in the case of charitable
trusts or institutions

We have examined the Balance Sheet of Sri Ram Niwas Rukmani Devi Trust, Triveni Nagar III,
Sitapur Road, Lucknow as at 31.03.2022 and the Income & Expenditure account for the year ended on
that date which are in agreement with the books of account maintained by the said trust.

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of the audit. In our opinion, proper books of account have been
kept by the head office of the above named trust visited by us so far as appears from our examination of
books, and proper returns adequate for the purposes of audit have been received from branches not
visited by us, subject to the comments given below :

In our opinion and to the best of our information, and according to information given to us, the
said accounts read together with the Schedule of Notes annexed, give a true and fair view;

(1) In the case of the balance sheet of the state of affairs of the above named trust as at
31.03.2022; and

(i) In the case of the Income & Expenditure account, of the excess of Income over
expenditure of its accounting year ending on 31.03.2022.

The prescribed particulars are annexed hereto.

For R. K. Chari & Co.

PLACE : LUCKNOW
DATE :28/09/2022

UDIN : 22406850AXBLLQ1096



ANNEXURE
STATEMENT OF PARTICULARS

L. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1.

Amount of income of the previous year applied to charitable religious
purposes in India during the year. (As per details in Annexure A-1
enclosed)

Whether the trust/institution has exercised the option under clause 2)
of the explanation of section 11(1) ? If so, the details of the amount of
income deemed to have applied charitable or religious purposes in india
during the previous year.

Amount of incomes accumulated or set apart/finally set apart for appli-
cation to charitable or religious purposes to the extent it does not exceed
15 percent of the income derived or property held under Trust wholly/in
part only for such purposes.

Amount of income, eligible for exemption under section (11) (1) (C)
(give details).

Amount of income in addition to the amount referred to in item 3 above,
accumulated or set part for specified purpose under section 11 (2).

Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11 (2) (b) ?
If so, the details thereof.

Whether any part of the income in respect of which an option was
exercised under clause (2) of the explanation to section 11 (1) inany
earlier year is deemed to income of the previous year under section
11 (1B)? If so the details thereof.

Whether during the previous year any part of income accumulated or
set apart for specified purpose under section 11 (2) in any earlier year-

(@)  Has been applied for purpose other than charitable or religious
purposes or has ceased to be accumulated or set part for application

thereto or. . ' .
(b)  Has ceased for remain invested in any security referred to in

section 11(2) (b) (i) or deposited in any account referred to in section
11(2) (b) (ii) or section 1 1 (2) (b) (iii) or.

(c¢)  Has not been utilised for purpose for which it was accumulated
or set apart during the period for which it was to be accumulated or set
apart or in the year immediate following the expiry there of ? If so, the

details thereof.

198,703,294.85

No

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil
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PLACE : LUCKNOW

APPLICATION OR USE OF INCOME OR PROPERTY FOR THE
BENEFIT OF PERSONS REFERRED TO IN SECTION 13 (3) :-

Whether any part of the income or property of the trust/institution was
lent or continuous to be lent in the previous year to any persons
referred to in section 13(3) (here under referred to in this Annexure as
such person) ? If so give details of the amount rate of interest charged
and the nature of security if any.

Whether any land building or other property of the trust/institution was
made or continue to be made available for the use of any such person
during the previous year ? If so, give details of the property and the
amount of rent or compensation charged, if any.

Whether any payment was made to any such persons during the previous

year by way of salary, allowance or otherwise ? If so, give details.

Whether services of the trust/institution were made available to such
person during the previous year ? If so give details thereof together
with remuneration or compensation received, if any.

Whether any share, security or other property was purchased by or on
behalf of the trust/institution during the previous year to any such
persons ? If so give details thereof together with the consideration paid.

Whether any share, security or other property was sold by or on behalf
of the trust/institution during the previous year to any such person ? If
50, give details thereof together with the consideration received.

Whether any income or property of the trust/institution was diverted
during the previous year in favour of any such person ? If so, give
details thereof together with the amount of income or value of property
so diverted.

Whether the income or property of the trust/institution was used or
applied during the previous year for the benefit of any such person

in any other manner ? If 50 give details.

Nil

Nil

Annexure A-2
enclosed.

Nil

Nil

Nil

Nil

INVESTMENT HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) Nil

CONCERN IN WHICH PERSONS REFERRED TO IN SECTION 13 (3)

HAVE A SUBSTANTIAL INTEREST :-

For

A K. Chari & Co.

Chartered Accountants

DATE : 29/09/2022
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Sri Ramniwas Rukmani Devi Trust, Sitapur Road, Lucknow.

Consolidated Balance Sheet as on 31st March 2022

Liabilities Amount Amount| |Assels Amount Amount
o und : Fixed Assets
_|Land : Op. Bal. as on 01/04721 19,123,049.00
Trust Fund 11,000.00
Fixed assets of R. R. Institute of Modem
Technology (Schedule “11I') 103,051,392 46
Fixed assets of R. R. Institute of Modern
Gene s Polytechnic (Schedule 'IV') 40,836,667 44 141,838 059 %0
Opening Balance as on 01.04.21 78,918,384.74
Add : Excess of expenses Over (1,297,628.85 77,620,755.89 | |Inyestment:
Income for the year Security as FDR With Indian Overseas Bank 4,900,768 00
Secured Loans ; Current Assets :
HDFC Bank Limited ( Bus Loan) 421,464.55 | |Lab consumable in hand 18,700 00
Balance With Banks in Current Accounts 6,645,628.7)
Unsecured Loans : (Schedule V")
(Schedule 'I") 156,033,113.00
Current Liabilities : Cash in hand 810,848.50
(Schedule *II') 94,822,929.61
Receivable From Students 147,795,363 .52
Advances 5,726,845.00
(Schedule "VI')
" |schedule of Notes ( Schedule *VIF)
Total 328,909,263.05 | |Total 328,909,263.05

For: Sri Ramniwas Rukmani Devi Trust

s

Place : Lucknow.
Date : 28/0972022
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Sri Ramniwas Rukmani Devi Trust

Consolidated Income & Expenditure Account for The vear ended on 31st March 2022
Expenditure Amount| [Income Amouat
To Salary to Staff 132,348271.00 | |By Fee Received 207,618,213.00
" Advertiscment expenses 1,614,117.00 " Interest on FDR 284,586.00
" Audit Fee 36,300.00 | | " Rent Received 282.180.00
" Bank Charges 64,500.00 | | " Interest on IT refund 421000
" Books & Journal 647,264.00 " Donation Received $00,000.00
" Bus Hire Charges 955,500.00 " Computer Lab Usage Charges 187.390.00
" Bus Running expenses 564,677.00 | | " Excess of Expenses over Income transfer 1,297,623 8%
" Loss on Sale of Car 50,540.00 | |0 Balance Sheet
" Cleaning expenses 834,998.00
" Communication & Marketing expenses 1,413,206.00
" Conveyance expenscs 290,537.00
" Cultural Programme & Function expenses 224,041.00
" Dcpreciation 11,591,313.00
* Electricity expenses 3,676,677.00
" Employer’s Cont. to Provident fund 160,124.00
" Employee State Insurance Corporation 39,896.00
" Examination expenses 1,065,885.00
" Fee & Subscription 820,100.00
" Garden Maintenance expenses 605,580.00
" Generator Running & Maintenance 390,960.00
“ Guest Lecturer expenses 490,775.00
" Hostel Mess expenses 5,707,524.00
" Insurance 366,674.00
" Interest paid on Bus Loan 77,348.85
" Interest to Others 17,856,513.00
" Internet Charges 384,979.00
" Lab. expenses 81,753.00
" Legal expenses 55,000.00
" Membership fee 48,570.00
" News Paper & Pariodicals 14,025.00
" Misc. expenses 106,558.00
" Office expenses 2717,049.00
" Placement expenses 318,354.00
" Postage & Courier 180,142.00
* Printing & Stationery 498,180.00
" Professional charges 20,000.00
" Repair & Maint.- Computer 225,461.00
" Repair & Maint, Electricals 244,427.00
" Repair & Maint.-Building 1,882,662.00
" Repair Fumiture & Fixture 429.254.00
" Repair & Maint.- Others 13244100
* Security guard expenses 108,741.00
N 59,000.00
Software expenses
“ 113,600.00
Sports expenses
446,272.00
" Staff Welfare 91.00
" Student Uniform & Bags expenses 3,114,191,
® Student Welfare 1703447890
147,146.00
" Telephone expenses
. 1,682,494.00
" Travelling expenses 644.404.00
" Vehicle Running expenses D
. 12,000.00
" Accounting Charges
210,174,207.85 | |Total 210,174,207.85
Total
For: Sri Ramniwas Rukmani Devi Trust As per gur separate report of even date.
\ For i
) ) {V\j/ (U - Charteyed| Accountants
Chairmnn ) Sec

Place : Lucknow. (V.C.Jal
Date : 28/09/2022 Partner




KMANI DEVI TRUST, TRIVENI NAGAR, LUCKNOW
(SCHEDULE - VII)

SRI RAMNIWAS RU

SCHEDULE OF NOTES
(Forming part of Balance Sheet as on 31.03.2022)

I The trust is running Engineering College in the name of R. R. Institute of Modern Technology and

R. R. Institute of Modern Polytechnique.

2 The trust is registered under section 12A of L.T. Act, 1961.

&

3 Accounting Concepts : .
a) The financial statements have been prepared in accordance with the generally acc.cptcd
accounting principles in india (Indian GAPP). The financial statements are prepared on accrual basis and

on historical cost basis as a going concem. .
b) The accounting policies adopted in the preparation of financial statements are consistent with

those of previous year.

4. Revenue Recognition :
Income from services rendered is recognized based on agreements/arrangements With the
students as the service is performed in proportion to the state of completion of the transaction at the

reporting date and the amount of revenue can be measured reliably.

5. Fixed Assets :
The fixed assets are shown at written down value after providing the depreciation.

6. The depreciation on fixed assets has been charged on Straight Line Method at the rates prescribed
by Technical Education Department of U.P. State Govt.

s Provision and Contingent Liabilities :
The company recognizes a provision when there is a present obligation as a result of an

obligation event that probably requires outflow of resources and a realible estimate can be made of the
amount of the obligation. A disclosure of a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources. When
there is a possible obligation or a present obligation and the likelihood of outflow of resources in remote,

no provision or disclosure of contingent liability is made.

8. Statement of Cash flow of the society for the financial year 2019-20 is enclosed at Schedule VI.

9 Balances of Sundry Creditors, depositors, advances and receivables are subject to confirmation

and reconciliation.

For Sri Ramniwas Rukmani Devi Trust

y/"f i ‘/\/\jf RIS e

3\ ( Chairman) (Secretdry)

M. No. 070582 .o
Place : Lucknow.  “ERdAE
Date : 29" Sep 2022



